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1. HA3ZHAYEHUWE JIOKYMEHTA

1.1. Hacrosmias Ilonutruka ynpaBimeHus puckamu (nanee I[lonmTuhka) siBiseTcs
KJIFOYEBBIM  JTOKYMEHTOM OAO «CapatoBHedTerasy (mamee O61ecTRBo),
yCTaHaBIUBAIOIIUM L€, 3a/1a4H, KIF0YeBble TpUHIUIE CUCTeMB] yIpaBieHUs pUCKaMU
(manee CVYP), u onpeznensronmM pacnpesenenue poineid u ¢pyHkmuil yyactHukoB CYP B
IIpoIlecce YIIpaBICHUS PUCKaMH.

2. NEJJH A 3AJAYA TOJIUTUKHU

Hacrosimuii 1oKyMeHT HallpaBlieH Ha TOCTIKECHUE CJIeIYIOMINX LIeIei:
2.1. VYcraHoBieHue o0JacTU MPUMEHEHHUs IIpollecca YMNpaBIEHUS pPUCKaMU B

OO0mrecTse.
2.2. ®opmanuszanys OCHOBHBIX HANpPaBJIICHUH U pachpelielieHue OTBETCTBEHHOCTU

3a MPOIECC UACHTUPHUKALIMY U YIIPABJICHUS] PUCKAMHU.

2.3. Omnpenenenue Kkimo4eBbIX puckoB OOIIecTBa U METOAOB YNPaBICHUS] WMHU,
BKIIfOUasi pa3paboTKy CTpaTerMd XeDKUPOBaHWS ©  OLEHKY S(QexTuBHOCTU
XEIKUPOBAHUS.

3. TEPMHWHBI U ONTIPEAEJIEHUS

Tepmunbl Onpenenenne

Unentuduxanus Ilpouecc  BhIsABNEHUS, aHaIW3a W  JIOKYMEHTHUPOBaHMUS

PHUCKOB BO3MOXHBIX pHUCKOB ¥ TNPUYUH WX  BO3HHUKHOBEHWS
COOTBETCTBYIOIMX crienuduke aesirensHocTH OOIIIECTBa.

Peectp puckos Crnmcok BCeX PHCKOB, HACHTUOHUIUPYEMBIX B MpoIecce
TIPUHSITHS peIIeHAN

Puck IToTeHnpansHOEe COOBITHE, pealu3alysi KOTOPOTO MOBIEYET 3a
coboii:

® CHIKEHHE JEeHEeXHBIX IIOTOKOB B pacCMaTpPHBAEMBIi
MepuoJi BPEMEHHU,
e cHwkeHue mpudsuH OO61IECTBA,
® YyBEJIMYEHHWE CPOKOB BBINOJIHEHUS 3allJIaHUPOBAHHBIX
paborT.
Puck xapakrtepusyercss kKoMOMHAIME# BEPOSITHOCTU COOBITHS U
€ro II0CJIEICTBHH.

Pemenue Bri6op ofgHOM U3 ABYX WK OoJiee albTepHATUB WA OJHOTO U3
HECKOJIbKMX UMEIOIINXCS BAPUAHTOB.
[ToTeHIIMaNBHBIM ITocnencTBue OT peanu3alii pucka, U3MEPsEMOe B POCCHUMCKIX

ymiep6 pyOIIsx.




KonuenTpanus KoHIleHTpaldss prcka BO3HUKAET BCIEINCTBUE (PHUHAHCOBBIX
pHUcKa WHCTPYMEHTOB JINOO JIIOOBIX AOPYTHX OIEpali, IPOLIECCOB U
T.I., O00JANAIONMIUX AaHAJOTMYHBIMU XapaKTEpUCTUKAMU U
OIMHAKOBO MOABEPKEHHBIX BJIUSTHHIO W3MEHEHUS
HSKOHOMHMYECKHX U UHBIX YCIOBUM.

IIporiecc mpuHsATus | [TonroroBka, aHaW3 U BEIOOP HAWIYYILIEro BapUaHTa PEIICHUM
pelIeHus Cpend BCEX BO3MOXKHBIX aJIbTCPHATUBHBIX BAPUAHTOB B XOJE
TEKyIIero, OIOIKETHOT0, CTPAaTerudyeckoro IIaHUPOBaHUS
nestenpHOCTH OOIecTBa, a TakXke IMOCHeayromas OLeHKa
3¢ (heKTUBHOCTH BBIOPaHHOI'O DEILEHUS, B TOM 4YHUCIIE OIEHKA
3¢hGEeKTUBHOCTH XEIDKHUPOBAaHUA, IIPH HAIWYUM Ollepanui

XeKAPOBAHUS.
Cucrema Ha6op mporienyp, ocymecTsisieMblii paboTHukamu OO1ecTBa B
yTpaBJIeHUs pamMkKax  OOBIYHOM  XO3AHCTBEHHOH  AEATENBHOCTH IS
pUcCKaMu yIOpaBJIeHUS PUCKAMH ISl JOCTIDKEHUS ITOCTAaBIEHHBIX IleNed

OO6miecTBa, a TakXe MOCJENYIOLIee HUCIIOIHEHUE MEpOIPUITUN
10 MUHHUMU3ALUU PUCKOB. IS JTOCTM)KECHHsS ITOCTaBJIEHHBIX

Henen
OTBeTCTBEHHEBIE PaGoTHHK CTPYKTYypHOTO TMOJpa3[ielieHusi, OTBETCTBEHHBIM 3a
JIUIa yIpaBJIeHHE PUCKAMH
Ynpasnenue IIpormecc BRIpaOOTKM W MPHUHSITHS PELISHUM, HaNpaBIEHHBIX Ha
pUCKaMU CHIDKEHHE IIOTEHIHAJIBHOro yiepba maub0 BepOATHOCTH

peanmzanmu  coObiTms.  [lpomecc  BkimouaeT B cebs
UIEeHTADUKAINIO, OLIEHKY PHCKOB, pa3paboTKy M pealn3aLiuio
MEPOTPUITHI IO YIPABICHUIO PUCKOM, a TaK)Keé MOHUTOPUHT
PHCKOB

4. OCHOBHBIE TPUHIAIIBI YITIPABJIEHUSA PUCKAMMU

PaGota mo ympaBieHWIO puckamMu OazmpyeTcs Ha CIEAYIOIIUX OCHOBHBIX
IIpUHLINNAX:

4.1. HenpepbIBHOCTh H LHKJHYHOCTb. YIPAaBJICHUE PUCKAMH SBIISIETCS
HEOTHhEMJIEMON YacThIO BCEl XO3AMCTBEHHOM HesTeabHOCThIO OOIiecTBa, T.e. MPOIECC
BEISIBJICHUS] PUCKOB SIBISIETCS] HEMIPEPBIBHBIM.

4.2. BoBie4yeHHOCTb. YMIPaBI€HHWE PHUCKAMH SBISETCS HEOTHEMIIEMOM YaCTBIO
nmroboro 6m3Hec-nporecca B O6miecTse.

4.3. Yuacrtue B mpouecce NpuHATHS pemieHuil. OneHKa PUCKOB IIPOBOJUTCS B
mporecce BBIOOpPa OCHOBHOTO U aJbTEePHATHBHBIX BAapHaHTOB B XOJe Ipollecca
miaHupoBaHus. [Ipu HEoOOXOIMMOCTH, TIPOU3BOIUTCS YIIIyOJieHHas (KOJWdecTBEeHHAs)
OLIEHKa PUCKOB IpU ydacTuu ciry>x6 ObuiecTsa.

4.4. Tlepconudukanus oTBeTCTBEeHHOCTH. [Ipy MOATOTOBKE peIIeHN B KAXKIOM
CTPYKTypHOM TonpazneneHuu OOIIecTBa ONPEAENSIIOTCS OTBETCTBEHHBIE JIMILA, KOTOPBIE
OTBEYAIOT 32 COMPOBOXIEHHE Tpoliecca UASHTUDUKALNY, OLEHKH, U JOKYMEHTHPOBAHUE
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PHCKOB. JIOIOMHUTENBHO OTBETCTBEHHBIE JIUIA IIPOBOISAT aHAIU3 M3MEHEHHUI B OLIEHKAX
PHCKOB II0 CPAaBHCHHUIO C IPEABIAYIIHAM IIEPHOAOM, C BbIeJIeHUEM (PaKTOPOB, MOBIEKIINX
3a co00if Takue U3MEHEHUS.

4.5. Pacnpenenenne OTBETCTBEHHOCTH NpPH  YNPaBJeHHH  PHCKAMH.
OTBETCTBEHHOCTh 3a ympaBiieHHe PHCKaMM W JOKYMEHTALWIO IIPOLECCA YHPABICHUS
PHCKaMHU JISKUT Ha CTPyKTYpHOM IozpaszeineHur OOIecTBa, KOTOPOE TOTOBHUT IIPOEKT
peIIeHus ¥ OLIEHUBAET pa3indHbIe AIbTEPHATUBEI JJIS1 IPUHATHUS PEIICHUS.

4.6. broxkerHoe uesenoJiaraHue. PHCKM H3MeEpPSIOTCS M OIKMCHIBAIOTCA B
TEPMUHAX  BEPOATHOIO HETaTUBHOIO  W3MEHEHHUS  YTBEPXKIEHHBIX  OFOIKETHBIX
nokasarened. Kaxnmprif OIKeT, yTBepXIaeMblii opraHaMu ympasienus OO6ImecTsa,
JOJDKEH HMETh OLIEHKY PHUCKOB, CIOCOOHBIX TOBJIMSTH Ha BBINOJHEHUE OFOIKETHBIX
IIOKa3aTesen.

4.7. 3ammuTa OIOMKETHBIX MoOKa3aTejeil. MeponpusTUs [0 YIPABIEHHIO
PUCKaM¥ JOJDKHBI CIYXKUTb JJIs LieJed UCIIONHEHUS 3allJIaHuPOBaHHBIX rieneid. OmHuM U3
BaXXHBIX MEPOTPUATHI 10 YIPABIEHHUIO PUCKAMHU SBISIETCS IPHOOpETEHNE TPOM3BOIHEIX
(HUHAHCOBBIX HMHCTPYMEHTOB, KOTOpBIE HOJDKHBI OBITH IPHOOPETEHB ¢ MUHUMAIBHBIMU
(UHAHCOBEIMH 3aTpaTaMH U PHUCKH [0 W3MEHEHHIO CTOUMOCTH KOTOPHIX JOIKHBEI GBITH
IPOAHATTU3UPOBAHBI ¢ MUHUMAIBHBIMU BO3MOXXHBIMU (DHMHAHCOBLIMU IIOCIIEACTBUSAMHU IS
Ob6uectBa.

4.8. EnunooGpasue oneHok. Bce pucku uaMepsroTcs B GMHAHCOBBIX TEPMHHAX,
BBIPQ)XEHHBIX B POCCHHCKHX PyONSIX B 3aBHCUMOCTU OT NPUMEHUMOCTH (HHAHCOBOM
METPUKU (4MCTass NPHOBUIb, CBOOOAHBIM IEHEXHBIM MOTOK M Ip.). B 3aBHCHMOCTH OT
PHCKa ero oleHKa OTpakaer:

o VYIyIIeHHYI0 BBITOAY;
@ Ilepepacxon cpencts;
® VYBennueHnue GUHAHCOBBIX 00S13aTENLCTB.

4.9. Puck-undopmMupoBaHHe NpHHATHe pemeHui. [Ipy NpHHATHH pelleHMi
HeoOXonMMO  MH(OPMHPOBATh  JIHIO, NPUHUMAMOIIEE  pENIEHHE, O  pHCKaX,
CONyTCTBYIOIIUX MPHHATHIO JTOr0 pelleHus. Takas uHDOpMAIMs TODKHA BKIIIOYATH
CYMMapHBbI€ KOJIUYECTBEHHBIE OIIEHKH U BEPOSTHOCTh HETaTUBHBIX MOCIECTBUM B Cllydae
NIOJIBEP)XCHHOCTH COOTBETCTBYIOLIEMY PUCKY Ha MOMEHT MPUHATHS PEIICHHMS, a TAKXKE 10
MOMEHTa (DUHAIBHOTO HCIIONHEHUs 0053arenbeT npunsaTus pemenus ([Ipunoxenue Ne 1
x IlonuTHke ynpaBieHuUs pUCKaMu).

4.10. Puck-o60ocHOBaHHOE NpPHHATHE peiieHui. [Ipy NPUHATUM pelleHUH
BEIOMpaeTCs albTepHATHBA, KOTOPAas HECET MUHUMAJILHEIE PUCKH.

4.11. Puck-060cHOBaHHBIMH BbIOOP KOHTPAareHToB. ITpu BEIOOpE
IIOTEHLHAJIPHOTO KOHTpareHTa Ui COTPYAHHYECTBA IPOBOJHUTCS OIEHKA KPEIUTHOIO
pHCKa NaHHOTO KOHTpareHTa, OIpPENENseTCs KPEOWTHBIH PHUCK B OTHOIIEHHH KaXXIOrO
xoutparenTa (Ilpunoxenne Ne 2 k ITonutrke ynpasienus puckamu). B nanpHeiimeM Ha
KOXAYI0 OTYETHYIO JaTy (€XEKBapTaJbHYI0) U Ha MOMEHT CYIIECTBEHHOIO H3MEHCHHS
II0Ka3aTeyel OLCHKHA KPEIMTHOIO PHCKA IPOBOIUTCS MOATBEPKICHHE WM aKTyaau3alys
(B cimy4ae CyIIECTBEHHOTO M3MEHEHHs IIOKas3aTeledl OEHKH) KpPEeIUTHOrO pHCKa
KOHTpareHra.



4.12. JddexTHBHOCTL TMpomecca ympaBJjeHHs puckamMu. JIIg9 KOHTPOJISL
3(Q(EKTUBHOCTH CUCTEMBI YIIpaBJIeHHs PUCKAMU BHYTPEHHHUM ayaut O6IecTBa IPOBOIAT
€XKErOIHYO0 OLIEHKY 3((GEeKTHBHOCTH yIPABICHUS PUCKAMHU.

4.13. Y4eT prucKoB M MepPONPHATHIA O YNPABJIEHHI0 PUCKAMH B (PMHAHCOBOIA
oT4eTHOCTH. B ciygasx, korma 370 He0OX0IHUMO, 3aTpaThl MO YIPABICHUIO PUCKAMH, a
TaK)kKe pe3yJbTaT II0 YNPaBICHUIO pUCKAMU MOXKET ObITh y4TeH B (UHAHCOBOI
oryetHocTd OOmecrsa B cooTBeTcTBUH co craHgapramu MC®PO w/mnu PCBY,
JeUCTBYOIMMUA Ha naty oTdyeTHocTH (Ilpunoxxenume Ne 3 k Ilommtuke ympaBieHus
pUCKaMH).

4.14. PackpbiTHe HHPOPMAIMH MO YNPABJEHHI PHCKAMH. O6miecTBO
packpeiBaeT uHGpopManuio 00 OCHOBHBIX PHCKax B paMKax TpeOOBaHUU 00s3aTEIHLHOTO
packpeITus B cootBercTBuU ¢ llonoxennem banka Poccun ot 30 nexabps 2014 r. N 454-
IT "O packpeiTuu uHGOPMAIIMHA 3MUTESHTAMH SMHCCHOHHBIX IIEHHBIX OyMar», a TakkKe B
COOTBeTCTBMM ¢ MHbIMU craHfapramu (IIpunoxenne Ne 4 x Ilonmutuke ympapieHus
PHCKaMU), HO He OTPaHUYHBAsACH 00A3aTeIbHBIMU TPeOOBaHMAMH, YTOOBI I0JIH30BATENN
OTYETHOCTH CMOIJIH JIy4Yille OLEHUTH NoABepxkeHHocTh O6miecTBa prickaM. Buasl puckos,
00513aTeNBbHBIX K PACKPBITHIO B OTUYETHOCTH, IIpuBeeHbI B [Iprnoxenuun Ne 4.

S. CHCTEMA YIIPABJIEHUSI PUCKAMU KAK YACTh CHUCTEMBI
YIIPABJIEHHUS OBINECTBOM

S5.1. Ilensro dopmupoBanus u pa3Butus CHCTEMBI YIpaBIEHHS PUCKAMU B
O6ImecTBe SBISETCS CO3JAaHHME IOCTOSHHO M HENPEPHIBHO IEHCTBYIOIEH CHCTEMBI
yIpaBlI€HHs pPHCKaMH, COINPOBOXKAAIOIIUMHU OusHec-mesTensHOcTh (OOImecTBa
OKa3bIBAIOIIMMH HA HEE 3HAYMMOE BO3JEHUCTBHE, a TAK)KE BO3AEHCTBUS HA PUCKH C LIETBIO
MHUHMMHM3ALKAKA BO3MOXHOIO yiiepba, obecredeHus oOnepanvoHHON u (QUHAHCOBOM
ycrodyuBocTH OOmiectBa B IpeamnoiaraeMbix HEOJAroMpHATHBIX — YCIOBUAX —€r0
NEeATEeIbHOCTH.

S5.2. Cucrema ympaBieHHS pHCKaMH SBJISIETCS YacThIO KaK  OOBIYHOM
XO3JMCTBEHHON JEATENIBHOCTH, TaK M Ipollecca IUIAHUPOBAaHHS (CTPaTErdv4ecKoro,
OFOMKETHOTO):

o Pemenus, BelHOCHMMBIE Ha oprasbl ynpaieHus OOIIecTBa, MOJDKHB WMEThH
COOTBETCTBYIOILYIO OIEHKY PHUCKOB.
o Kaxnpii Oromker, yTBepXKIaeMmblii opraHamu yrpasienus OGIiecTsa,

JOJDKEH HMETh OLIEHKY PHCKOB, CIIOCOOHBIX TIOBIHSTH Ha BBIMOJHEHHE OIOKETHBIX
nokaszareneii. Ilpm paspaboTke MeponpusATHII IO YNPaBICHHIO PUCKAMH OpraHam
yupaBnenus OOInecTBa, OTBETCTBEHHBIM COTPYOHHUKAM CIEAYET MPEAYCMOTPETH
HEeoOXO0UMBIE PECYPCHI IS peallu3allii MEPOTIPUSATHIM 10 YIIPaBIEHHIO PUCKAMH.

o Kax<1plii MHBECTUIIMOHHBIA IPOEKT, YTBEPXKAAeMbIii OpraHaMH YIpaBJIeHHUS
OOmiecTBa MOMKEH HMETh OIEHKY DPHCKOB, CIIOCOOHBIX IIOBIMATH HA BEHIIOIHEHHUE
IoKa3aTejieH.

5.3. 3amagamu CucTeMbl yIpaBlIeHHs PUCKAMU SBJISIOTCH:



o Wnentudukaiys, ompcaHHe W OLEHKA PUCKOB B MHENAX OIS IOJy4EHHS
MaKCHMaJbHO TOYHOI'O IPEACTAaBIE€HHS O COBOKYIIHOCTH PHCKOB, KOTOPBIM TOABEPIKEH
KaX b1 Ou3Hec-npoekT OOLIECTBa, M MX XapaKTEPUCTHKAX;

° PaspaboTka Mep Bo3meHcTBYS Ha 3HAUMMBIE PUCKH U UX aKTyaIu3allis;

J Peanuzaruss Mep BO3HEHCTBUS Ha PHCKU, KOHTPOJIE MX HEHCTBEHHOCTH U
3¢ (heKTUBHOCTH;

5 PasBuTHe KyabpTyphl YIPaBICHUS] PUCKAMH, B YACTHOCTH, IIyTEM IIPOBENCHHSA

00y4aromuX MEPOTIPUSTHIA AJisi PAOOTHHUKOB.
5.4. OTBeTcCTBeHHOCTh 3a YIpaBIeHHE PUCKAMH JIEXHT Ha pPabOTHHKaX
CTPYKTYpPHBIX mozapaszfeneHuii OOmiecTBa, HPH 3TOM OHH BBIMOJHSIOT CJEAYIOLIUE

byHKIUH:

o OcymecTBIsIOT UAEHTUGHKANWIO, ONMCAHWE, OLEHKY PHCKOB, 4 TaKXke
HEIMIOCPENCTBEHHO yIPABIISIIOT PUCKAMH,
o ITo 3ampocy uHGOPMHPYIOT pykoBoncTBO OOmIiecTBa O cTaTyce PUCKa U O

BEIITOJTHEHUH [JIAHOB MEPOTIPUSTHIA.

5.5. [edarenpHocTh IO ympaBieHHro puckamu B OOIecTBe BKIIOYaeT B cebs
peau3anuio CleayIoIInX 3TaloB:

5.5.1. MnenTudukanus pucKoB

Wnentrdukanys PHCKOB IPENCTABIsIET U3 cebsi Mpolecc, B paMKax KOTOPOTO
OIPENEeNISI0OTCS BHYTPEHHUE MIIM BHEITHUE PUCKH, Peau3alus KOTOPhIX MOYKET HEMATUBHO
OTPa3uTHCA Ha NOCTIDKEHUH ITOCTABIECHHBIX LEJIei.

® CobpiTHe  kBaMOHIMpyeTCSs Kak  pHCK, €CId €ro  peanu3alis
HENOCPEICTBEHHO MPHUBENET K HE3alUIaHUPOBAHHBIM IIOCIEACTBUSM, KOTOPBIE MOIYT
OTPHULATEIbHO MOBIUATH HA PE3yNbTaThl AeATeNbHOCTH OOIIecTBa, B TOM YHUCIIE IPHBECTH
K HEBBINOJIHEHUIO (DYHKIIMOHAILHOIO IIJIaHa;

o Wnentudrkanus puckoB IIPOUCXOAUT, Kak MIPABUIIO, HAa MOJ0BOM BPEMEHHOM
TOPHU30HTE IO OTHOIIEHHMIO K PacCMaTPUBAEMBIM/TIPUHSTHEIM K YTBEPXKICHHIO IIIAHAM.
OTmenbHBle BHABI PUCKOB MOTYT PacCMaTpPHBATHCS Ha GoJiee IIMTENBHBIX BPEMEHHBIX
ropusoHTax. Jlusg uUAEHTUQHUKAIMM PHUCKOB MOTYT OBITH MHCIOJIB30BAHBI METOIEL,
m3noxennsle B I'OCT P MCO/M3OK 31010-2011 MenemxkmeHT prcka. MeTOnbl OLIEHKH
pHcKa, a Takoke HHQOpMaLKsI O MPOU3OIIEANINX YOBITKAX.

5.5.2. Onucanue pucKkoB

° KoHeuHbIM IpOAyKTOM OIKCAHHS PUCKOB SIBISETCS PEECTP PUCKOB, KOTOPHI
SBJIIETCS HEOTHEMJIEMOM 4YacThIO mpolecca nmpusatus pemenuit (ITpumoxenume Ne 1 k
IonuTuke ynpasineHus puckamu). OnucaHue PHUCKOB MPOBOIUTCS C YYETOM CJIELYIOLINX
TpeOOoBaHMIA:

o @opMyIHpOBaHHE OJHOTO PHUCKA NOIKHO HECTH B cebe uHpopManuro 06
OnHOM COObITHH. DOPMYIHPOBaHHE KAKIOTO PUCKA MOJDKHO OBITH KOHKDETHBIM H
HEJIByCMBIC/IEHHBIM (HalpuMep, DUCK aBapul Ha TPYOONpPOBOAE, PUCK yBEIWYEHHS
CPOKOB IIOTPY3KH B TOPTY, PUCK HEBBIIOJHEHUS IPOU3BOICTBEHHOH MPOTPAaMMEL, PHCK
OaHKpOTCTBA | T.1.).

O Pucky momKHBI OBITH ONIMCAHBI B TEPMUHAX WX IIPHYHMH U [TOCIIEICTBHIA.
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3.5.3. Ouenka puckos

o OueHka pHCKOB OCYIIECTBISIETCS ¢ LEIbiO YCTaHOBIICHHUS HauboJee
3HAYUMBIX (KPATHYECKHX) PHCKOB, KOTOPEIE MOTYT HETATMBHO BIIHSTH HA NEeATeTbHOCTh
OOb1mecTBa U TOCTHKEHHE CTpaTErHIecKuX Heneit.

L OIICHKa ITapaMeTpOB PHCKA MOXET OBITH IIPOU3BEIICHA C WCIIOJB30BaHUEM
CIICAYIOMIUX IOAXOO0B:
" KauyecTBEeHHas OLEHKAa — OCHOBaHa Ha HCIIOJIB30BaHUU SKCIIEPTHBIX

MHEHUH U HHTEPBAIBHBIX OLIEHOK;
" KOJIMYECTBEHHasI OIICHKa — OCHOBaHa HA MCIOJIb30BAHNH MaTeMaTHUECKIX
PacveToB, HCTOPUYECKUX, IIPOTHO3HBIX U CIIPABOYHBIX [AHHBIX.

o B xonme mpoBemeHms oueHKH  pHCKOB NPEATNIOYTEHUE  OTHAETCS
KOIHIECTBCHHOMY MOAXONY K OLEHKE PHUCKOB, KaK JAOLIeMy Haubojee TOUHBIE OIEHKH.
OnHako B cilyuae, eclu HCIIONB30BAHME KOJNHUECTBEHHOIO IoaXona IpeACTaBISIETCS
HPE3MEPHO TPYAOEMKHM, JOILyCTUMO HCIIOJIb30BAHHE KA4ECTBEHHBIX OIEHOK.

o OwueHka pECKOB CTPOUTCS Ha CITEYIOIINX KITFOUYEBHIX IIPUHITATIAX ;

" TPUHIWI KOHCEPBATHBHOCTH, KOTOPBIM MPE/IIOJIaraeT, uTo KaKk BeIHYrHa
IIOTEHIMAIBHOTO ymepba, TaKk M BEPOSTHOCTH €ro BO3HUKHOBEHHS HeE
OyIyT 3aHVKEHBI;

" TPHUHIWI ONTHMAJbHOIO COOTHECEHMS TOYHOCTH OLICHOK U 3aTpar
(MaTepHaNbHBIX, YENOBEYECKHX DECYPCOB M BPEMEHH) IpU BBIOOpE
METO/a OLIEHKH PHUCKA.

o LISl OLEHKM BeNMYMHBI PHCKA IOJKHBI OBITH OICHEHDI CIEYIONIHE €ero
[1apaMeTpBhI:

" Beposmnocme peanuzayuu pucka

OreHka BEpOSTHOCTH MPOBOIUTCS, HCXOMS U3 CIEIYIOIUX TPUHIIMIIOB;

¢ HUCIIONB30BaHME IJIsl TMONYYEHHSI OIEHOK MaKCUMAIbHO BO3MOYKHOLO
00beMa CTATHCTMYECKUX MAaHHBIX O peanu3anuyl  paccMaTpHUBAaEMOTrO
PHCKa B TIPOIITIOM, KCTIONB30BaHNUE KaK CTATHCTHKH 1o O6IIecTBY, Tak u
AQHHBIX TIO aKTHMBaM KOMIIQHMHA-KOHKYPEHTOB, COTOCTABMMBIX TIO
HIPOQUITIO IEATENBHOCTH,

¢ HCMOJE30BaHNC JAHHBIX O TEXHHYECKUX XapaKTePHCTHKAX 060pYI0BaHHS
AU ONPCNEICHUs] BEPOSITHOCTH OTKa3a B paboTe TEeXHOIOTMYECKOTO
000pyHoBaHus;

® TMPOBCACHUC TMPOBEPKU IIOTYYEHHBIX KOJIMYECTBEHHBIMH METOIAMU
OLICHOK Ha a/IeKBAaTHOCTE;

¢ IpOBE/ICHUE KOHKYPEHTHOTO aHallM3a ¢ LENBI0 [OHCKa MH(BOPMALHH O
peanu3anii pacCMaTpUBAEMOr0 PUCKA B APYTUX KOMITAHHSIX.

" Benuuuna nomenyuanviozo ywepba

OueHka BeHYUHBI TOTEHIIMATBHOTO yiiep0a, IPOBOJUTCS UCXOMS U3 CIIEAYIOLIHX
IIPUHIINTIOB:

* OueHka NOTeHIHANBHOTO yIep6a OCYIIECTBIISIETCS. B POCCHUCKHUX
py6isx;




* BennunHa MOTEHIHATBHOTO yIiep6a PACCUNTHLIBAETCS ¢ UCIIONb30BAHHEM
IPOTHO3HBIX LIEHOBBIX M CTOMMOCTHBIX NapaMeTpOB, YCTAHOBJIEHHBIX B
Oromxere. OTCTYIUIGHHE OT IPUHATHIX II€HOBBIX MapaMeTpoOB He
JOILyCKaeTCs;

e Ilpu omeHke mnoTeHIMaNbHOro yiiepba MOMKEH OBITH BHIOpaH
(QuHAHCOBBI MOKa3aTeNb, II0 BIMSHUI HA KOTOPBIM IPOU3BOIUTCH
OIpeleNleHAe BEIUYHMHEI IOTEHIUANBHOIO ymmepba. Bribop MeTpuku
OCYMIECTBIIETCS B COOTBETCTBUY C IPUHATOH Kiaccubukaimeil prucKkos.

5.5.4. Onpenenenne cnocoba ynpasjieHusi pUCKOM

YnpaBieHue pHCKaMH OCYIIECTBIIAETCS C LEIbI0 BBIPAOOTKM W pealn3alldd Mep,
HalpaBlICHHBIX Ha  yMEHBIIEHHE BEpOSTHOCTH yOBITKOB. Jlng  obecreueHHs
3G dexkTHBHOCTH mpolecca ynpaBieHus puckamu OGIecTBO (GOKYCHpYeT BHUMAHWE Ha
pHCKaX, KOTOpble MOTYT OKa3blBaTh Hauboiee 3HAYUTENHHOE BIHUSHHE Ha (DMHAHCOBOE
COCTOSTHHE M JOCTHIKEHHE CTPATErH4eCKNX U ONEPAlHOHHEIX 1ENIEH.

" IlpedynpesicOernue u KOHmMpONL BO3MOXHBIX IIOTEPh Uepe3 IPUMEHEHHUE
IpoLenyp yNpaBieHHUsI PUCKaMH (110 HAlIpaBIE€HUSIM AeATeIbHOCTH), pa3paboTka
U peanu3anys MEpONPHUATHH, IETTBI0 KOTOPBIX SIBIISETCS:
® CHIDKEHHE BEPOSITHOCTH Peall3alliK PHCKa;
® CHIXCHHE pa3Mepa BO3MOXHBIX IOTEPh OT peaIM3alldd PHCKA, BKIIOYAs

MEXaHU3MBbl TUBEPCUQHKALUM pUCKa (YUacTHe B IMPOEKTaX C HECKOIbKHAMHU

YJaCTHHUKaMH, paboTa B Pa3lIUYHBIX PErHOHAX M CTPaHaX, IPOLYKTOBas H

oTpacjeBas JUBEPCUDUKAIUS TeATEIILHOCTH ),
® CHIDKEHME IOCIIEACTBUM peaTn30BaHHOIO PHCKA.
» [lepedaua pucka TPETHUM JIAIAM:
® BO3JI0OXKEHHE PUCKa HAa KOHTPAareHTOB (IIOCTABIIKKOB U MOJAPSAIMKOB) IIyTEM
3aKpeIUICHUST MX OTBETCTBEHHOCTH B Cllydae peajM3allii PHCKA B TEKCTE
IO0roBopa (KOHTpaKTa);
CTpaxoBaHUE PHUCKa;
® JCIOJIb30BaHUE ITPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

* Illpunsmue pucka. OCO3HAHHOE TIPHHATHE PHCKAa 0€3 HCIIONb30BAHUS
pearupoBaHus IpU YCIOBUM HMHGOPMHUPOBAHHOCTH O €ro pasMepe Hu
HEBO3MOXXHOCTH €r0 CHIDKEHHUS JIMOO 3KOHOMHMYECKOH HeIenecoo0pa3sHoOCTH
NIPOBEICHHUST MEPOTIPUATHN BO3IEUCTBHUS Ha PHCK;

" Hsbezanue pucka. Peanmmsyercs depe3 oTKas OT ONpPEENSHHOIO BHIA
AeATENbHOCTH (BBIXOJ U3 IpOoeKTa) nibo u3MeHeHwe crpareruu OO6mecTsa B
OT/IENIBHO B3SATOM 06JI1aCTH ¢ BEICOKUM YPOBHEM PHUCKA.

5.5.5. PaspaGorka MeponpusiTuii mo ynpasJjieHnio puckamu. C yueToM BbIGopa
METOJ]a pearupoBaHus pa3padaThIBAIOTCS MEPhI BO3IEHCTBHS Ha PUCK, 00eCHeunBaroIIne
MUHUMH3AIKIO PUCKa. 3aTpaThl Ha YIpaBJIeHHE PUCKAMHU [OJKHBI OBITh BKJIFOUEHBI B
COOTBETCTBYIOIIHH OIO/KET B Hpoliecce OI0PKETHOTO U CTPATErnIeCKOro MIIaHUPOBAHHUSL.

5.5.6. MOHHTOPHHI pHCKa/BBIsSIBJIEHHE HOBBIX PHCKOB. JIHIa, OTBETCTBEHHEBIE 32
COIIPOBOXJEHHE TIpoIiecca yNpaBieHUs PUCKaMH, OCYIIECTBIISIFOT MOHMUTOPUHI PHCKOB H
MH(OPMUPYIOT 00 H3MEHEHNH CTaTyca PUCKa JIUIO, MPHHAMAIOIIEE PElIeHHe.



5.5.7. KonTpoiab 3(¢eKTHBHOCTH peajM30BAHHBIX Mep M0 YNpPaBJIEHHIO
puckamu. OTBETCTBEHHBIE 32 PUCKH OCYHIECTBISIOT HEMPEPBIBHBIN TEKYIIHNA KOHTPOJIb
5Q(QEeKTUBHOCTH Mep II0 YIpaBJIEHHIO KOHKPETHBIM BHIOM pHCKa. llepmogudeckuii
HE3aBUCHUMEI KOHTpOJb 3¢ (}eKTUBHOCTH Mep II0 ympaBieHHr0 puckamu OOmecTsa
OCYIIECTBJISAET BHyTpeHHMM ayauT OOmiecTsa.



OOPMA

peecTpa PUCKOB IT0 peIIeHHIO

[ata moarorosku:

IIpunoxenne Ne 1
Kk IlonuTHKe ynpaBieHus pucKaMu

Onucanue | Ilorenumanpubiii | BepositHocTs | Meponpustas | OTBeTcTBeHHOE
pHcKa yiep0 no JINIO
yHpaBJIeHHIO
PHCKOM
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IIpunoxenue Ne 2
Kk IlomuTuke ynpaBieHUs pucKaMu

IIpouenypa olleHKH KPeJUTHOTO PHCKA KOHTPAareHTa

Hns  ananmmsa mozxBepxkeHHOCTH OO6IecTBa KpemguTHOMY pucKy B O6ImmecTBe
BBOJMTCS IIPOLEIYpa OLEHKU KPEUTHOIO PUCKA M €0 KOHIIEHTPALUH TI0 JTOTOBOPHBIM
00s13aTeNBCTBAM TI0 TPEOCTABICHHIO 3afiMOB, JOroBopaM (HMHAHCOBOM TapaHTHH, a
TaK)X€ OTHOCHTEILHO TOProBOM M IIpoYeil MeOUTOPCKOM 3aM0KEHHOCTH, BKIIOYAS
3aJI0JDKEHHOCTH IO TOTOBOPaM apeH/IbI.

Ornenka KpeIUTHOrO PUCKa MPOM3BOAUTCS HCIIOIHUTEEM O JOTOBOPY HAa OCHOBE
MaTpUIbl OLEHOYHBIX mnokasarened (Tabmuupr 1, 2). Ilpun aHanuse KpemuTHOro pHUCKa
IPUHUMAIOTCS BO BHHUMaHHE DPHCKHM, KOTOpBIE BIMSIOT Ha Pe3yIbTaTUBHOCTL OM3HEC-
MOJIEIH ¥ Ha JOXOOHOCTh (DMHAHCOBBIX aKTHBOB.

HcronHuTenb NPOBOMUT OLEHKY KPEOMTHOTO PUCKA NI KaKIOro KOHTpAareHTa B
OTHOIIIEHUH OXXHIAEMBIX COOBITHH B TedeHHe 12 MeCslEB IOCIe OTYETHOH NaThl, TaK U B
OTHOLIEHHH OXXUJAGMBIX KPEIAWTHBIX YOBITKOB 32 BECh CPOK 3aJI0JDKEHHOCTH. MaTpuia
OIIPENENIeHUsI KPEAUTHOTO PHCKA MPH IIEPBOHAYAIbHOM MPU3HAHUK (HUHAHCOBOTO aKTUBA
U TIpM MOHMTOPHUHIE Ha KaXIyIO MOCIENYIOUIYI0 OTYETHYIO ATy JOJDKHA OMPENEeNsaThCS
UCIIOJIHUTENEM II0 IOTOBOPY, @ TAaKXKe MOATBEPXKIAThCS OTBETCTBEHHBIMU PAOOTHUKAMH:

o CityxOBbI 110 peXHMY, 3aIIUTe HHGOPMALMH ¥ COXPAHHOCTH MMYIIECTBa - Ha
IPEIMET OTCYTCTBHUS OIPaHHUYEHUMN 110 MCIIOJIB30BAHHIO CPEICTB HA CUETaX, a
TaKXXe OTHOCHTEIbHO BO3MOXKHBIX NPOLEAYp caHalmii GaHKOB, Yepe3 cueTa
KOTOPBIX KOHTPAreHThl OCYILIECTBISIOT pacdeTsl ¢ OOLEeCTBOM.

o CiryxO0bl 10 pexuMy, 3aIIUTe UHGOPMAIMA U COXPAHHOCTH MMYIIECTBA - Ha
OpeAMEeT  OTCYTCTBHMsS ~ TEKYIIMX HIM  IOTCHUUANBHBIX  CyHeOHBIX
pasOHMparensCTB (MCKOB) B OTHOLIEHHH KOHTPAreHTa, KOTOPBIE MOTYT
TIOBJIEYb 32 COOOM CylIeCTBEHHBIE HETaTHBHBIE ITOCIECTBHS, BKIKOYAs PHUCK
0aHKpPOTCTBA KOHTPAreHTa.

® OUHAHCOBOHM Ipynmbl (QUHAHCOBO-DKOHOMHYECKOM CIyXOB — Ha HpeaMerT
OLIEHKM KPEIUTHOTO PEeHTHHTa KOHTPAreHTa.

* Wueix mnonpasnenenuit OOmecTBa, HEMOCPEACTBEHHO YYAaCTBYIONIUX B
MIPOLIECCE YIIPABICHUSI PUCKAaMH, B T.4. KPEAUTHBIM PHCKOM.

Ilpu oneHKe KpeOUTHOTrO pUcKa oleHUBarTCst Gpaktops! (Cm. Tabnuiy 1)

Tabnuna 1. DakTOpHl, yYHTHIBAEMBIC IIPH ONPEAEIEHHH KPEAMTHOTO PHCKA
KOHTpareHTa.

IMapamerp Banasl ®akTOpbl, NPHCYLIHE JAHHOH KAaTEropuH
VcnoBue 5 Pacuetsl npoucxonsar o 100% npegomniare
COTPYJIHHUYECTBA 0 PacyeTs!l npoBoasTCs 10 akTy
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IHapameTp

Baaabl

D@aKTOPKI, NPHCYIHE JAHHOH KAaTeropuu

CBs3aHHOCTD

3

Kourparentr sBnsercs  cBs3aHHOM
corjpacHo kpurepueM MC®O

CTOPOHOM

0

KonTparent He siBisercst cBs3aHHOM CTOPOHOM IO
kKpurepusiMm MCDO

Kpenutnslii pedtunr

KoHTparenT uMeer KpeauTHBINA pefiTUHT Bbime, yem
Tekymui y OOmiecTBa, Ipyu 3TOM MPHHUMAIOTCS BO
BHUMaHUE OXHUIAHHS OTHOCHUTEILHO BO3MOXKHOIO
U3MEHCHHUS] PEUTHUHIa KOHTpAreHTa

KoHTpareHT nMeeT KpemuTHBINH peifTHHT, HIKe Yem
y OOmiecTBa, IMpy 3TOM HMPUHHMAIOTCS BO BHAMAHHE
OXXHUJIaHUS OTHOCHTEIIBHO BO3MOXXHOTO W3MEHEHHUS
PEeATHHra KOHTpareHTa

Y KOHTpareHTa OTCYTCTBYET KPEAMTHBIN PEHTUHT

Penyrarus

KoHTparenT npomren mposepky n1o6pocoBECTHOCTH B
Coyx6e mo pexumy, 3ammre UHQOpMaLMK W
COXPaHHOCTH UMYyLIeCTBa Ob6mectsa,
OTBETCTBEHHBIM HCIIONHUTEIIEM [0 IOTOBOPY

Kontparent HE IIpOIITes IIPOBEPKY
J06pPOCOBECTHOCTH

bankpoTcTBo (cananus,
BHEIIIHEE YIIPABJICHHUE )

Kontparenr He HaXOIUTCS B
0aHKPOTCTBA/CaHALMN/BHENIHETO YIIPABIEHHUS

CTaiuu

KoHntparent HaXOJUTCS B
0aHKPOTCTBA/CaHANN/BHENIHETO YIIPABICHHS

CTaguu

Ciydau HeHCIIONHEeHUS

ITo norosopy ¢ Kourparentom He 6510 cllydaeB
HEUCIIOJTHEHHS

ITo moroBopy c¢ KonrparentoM 6buin ClIy4yau
HEHCTIOTHEHHS

Obecrnieuenne 3anorom,
rapaHTHsIMH,
MOPYYUTEILCTBAMU

ITo moroBopy ¢ KoHTpareHTOM ecTh obecreueHme
00s13aTeNbCTB

ITo nmoroBopy ¢ KonTparentom
obecniedeHne 06I3aTEIBCTB

OTCYTCTBYET

CyneGHsle criopsl

B ortHomenuu KoHTpareHta OTKpHITEI cymeGHBIE
HCKH C BO3MOXHBIM OTPULIATETBHBIM HCXOIOM, C
BBICOKOW CTENEHBIO BEPOSTHOCTU HCIIOJHEHMS Ha
CYIIECTBEHHbIE CyMMBI (Gosiee 100 mutH. py6.)

OtHocuTenBsHO KoHntparenra OTCYTCTBYET
MHOOPMAIMs 00 OTKPBITHIX CYOeGHBIX MCKaX C
OTPULATENBHBIM MCXOZOM, C BBICOKON CTEleHBIO
BEPOSTHOCTH UCIOJIHEHHS HA CYLIECTBEHHBIE CyMMBI

CymectByrone  wim
IIPOTHO3UPYEMEIE

HeOIaronpusTHEIE

CymectByroniue 15005 IIPOTHO3UPYEMEIE
HEOIaronpyusTHbIE  H3MEHEHHUS KOMMEPYECKUX,
(QUHAHCOBBIX M JKOHOMHYECKHX (Hampumep, poct
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ITapametp Bannabr PaKTOpHBI, NPUCYLIHE JAHHOH KATErOpHH

U3MEHEHUs YPOBHS  0e3paboTHIBI, DSKOHOMHYECKHM  CIaj,
oTpacieBele  MporHosel, BBII, mnonutudeckue
COOBITHSA U CaHKLIUH) W OIEPAIMOHHBIX YCIOBHH
(cHIKEHHWE Map)XH, YBEJIHYEHHWE OIEPal[AOHHBIX
PHUCKOB, HEIPPEKTUBHOCTH OOOPOTHOrO KAIIUTAJA,
YBEIMYEHHUE JIEBEpPEeI)Ka, PHCKH JIMKBHIHOCTH,
IPEKpalleHue NeATENbHOCTH OTICNBbHBIX CETMEHTOB

Ouv3Heca  KOHTpareHTa) HE TpUBEOYT K
3HAUYUTEJIEHOMY W3MEHEHHUIO CITOCOOHOCTH
3aEMILUKA BBIITOJIHATH CBOH JIOJITOBBIE
00s13aTeNLCTBA

-3 CymecTyromiue WJTH MIPOTHO3UPYEMEBIE

HEONarompusATHble  H3MEHEHUS  KOMMEDPYECKHX,
($bUHAHCOBBIX U SKOHOMUYECKHUX yCIIOBH
(HampuMep, ypoBeHb 0e3paboTHIEI) NPUBEAYT K

3HAUUTEITEHOMY U3MEHEHUIO CIIOCOOHOCTH
3aEMIIIAKA BBITIOJIHATh CBOM JIOJITOBBIE
00s13aTenbpCTBa

JUtsi  OLEHKHM KpeIWUTHOTO pHCKa IOTEHIMAIBHOTO KOHTPAareHTa IIPOBOMUTCS
CYMMMpOBaHHe 0aJlIoB, HTOTOBOM pe3yJIbTaT ComocTanisercs ¢ Tabnueit 2.

Tabnuua 2. Onpenenenue KpeTuTHOTO pHUCKa

Puck Pe3yibTaT OLlEHKH
BbIcOKm KpeTUTHBIA PHCK Menee 2
CpenHuii KpeAUTHBIN PUCK bonee 2, HO MeHee 6
Huskuii KpeTUTHBIN pUCK >6
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ITpunoxenue Ne 3
K Ilonvutrke ynpasneHus puckamu

1. Y4er xexsxupoBanus B KOHCOTHIMPOBAaHHOH (pHHAHCOBOI oTYeTHOCTH MC PO
1.1. Hexb u chepa npumenenns yuyeTa xeIs>KHPOBaHHUSA

Iear yvera xemkupoBamms -— OTPasUTb B KOHCOJNHUIUPOBAHHON (DUHAHCOBOI
OTY€THOCTH Mo MC®O (manee KOO MC®O) w/mmn GyxranTepckoil oTYeTHOCTH Mo
PCBY O6mecrBa pesynsratsl ero ACATCIIBHOCTH 10  YNpPAaBIEHHIO pPHCKaMH,
TIpeyCMaTpUBAIOIIEH WMCIONB30BaHHE (PUHAHCOBBIX HUHCTPYMEHTOB IJIsI YIIPaBICHHUS
TIOSUIUAMH TI0 ONPENENCHHBIM PHCKaM, KOTOPBIC MOTJIH OBl ITOBJIHSTE Ha NpUOBUTH WA
yOBITOK (16O TpoUwmii COBOKYIIHBIH JIOXOL, €CIIM 3TO HHBECTHLHH B JOJEBbIE
HHCTPYMEHTEI, NPUMEHHTEILHO K KOTOPHIM OpPraHU3aI[Hs penIuna IpencTaBiIsTh
MSMCHEHUS CIIPaBE/IMBOY CTOMMOCTH B COCTaBE IPOYEro COBOKYIIHOro). OGImecTBo
CaMOCTOATCNIEHO ~ ONpENessieT OTHOLICHHS — XeIKHPOBAHELS MEXIY HHCTPYMEHTOM
XCIDKUPOBAHHS ¥ OOBEKTOM XeKHPOBAHHS.

1.2. Ksaaupuxanus HHCTPYMEHTOB XeI)KHPOBaHHUS

O6HI€CTBO CaMOCTOSTEIFHO OIIpene/isieT B OTHOINEHUH UMCIOLIUXCSA IIPOU3BOJHEIX
HHCTPYMEHTOB, OLICHUBAEMBIX I10 CIIPaBEIIIMBOM CTOUMOCTH qepe3 HpI/I6I>IJII: nin Y6BITOK,
BBICTYIIAKOT JIA ATU ITPOXU3BOIHEIE WHCTPYMEHTEBI HHCTpYMEHTaMU XCXKUPOBAHUA TOJIBKO
OEJIUKOM, 3a HCKIIUYEHUE HEKOTOPBIX BBIITYIICHHBIX OIII[MOHOB. OIII/IH WHCTPYMEHT
XCIKUPOBAHUSA MOXET OBITH OIIpenesieH 110 YCMOTpEHHNIO OpraHu3alMid B KadyeCcTBE
HWHCTPYMEHTAa XCXKUPOBAHUA Ooitee HE€EM OOHOI'0 BHA PHCKOB IMPH YCIOBHUH YETKOI'O
OIpenecIeHus JaHHOTO HHCTpYMEHTa XCIKUPOBAHUA U YETKOI'O ONPEACTICHHUS TO3ULIUM 10
Pa3sIMYHBIM pPHCKaM B KayecTBe 00BEKTOB XEeIDKUPOBaHUsA. YKazaHHBIE 00BEKTHI
XCKUPOBAHUA MOTYT OTHOCHUTHCS K Pa3sHBIM OTHOIIEHUSIM XCIKUPOBAHUS.

1.3. Kpaauduuupyemoie 06bexTnI X€/I>KHPOBaHHSHA

OObexT XemKuMpoBaHHS MOKeT IPENCTaBIATE  COOOM MNPU3HAHHBIA AaKTHB  HIIH
00513aTeNIbCTBO, HEMPHU3HAHHOE TBEPAOE JIOTOBOPHOE 00s3aTeNBCTBO, HPOTHO3UPYEMYO
OT€palluio JIMOO YHCTYIO WHBECTULHUIO B UHOCTpaHHOe moxpasfeneHre. QObeKT
XCJUKUPOBAHUSL MOXET IIPENCTABIATH cob6OM ONMH OOBEKT M6 rpymay. OOBeKT
XCIDKHPOBAHUS NOJDKEH IMOANABATHECS HANeXHOM OLeHKe. IIporuosupyemsie oneparmu
(WM MX KOMIIOHEHTHI) BEICTYIIAIOT OOBEKTOM XEeIXKMPOBAHMS, €CIH OHH SBJISIOTCS
BBEICOKOBEPOSITHEIMH,

OOBEKT XSIKUPOBAHHS TAKKE MOKET GLITE KOMIIOHEHTOM TaKOI'0 OOBEKTa HJIU IPYIIIBI
00BexTOB, OGLIECTBO CAMOCTOSITENLHO ONPENENAET MOPSAOK TAKOTO yYerTa.
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1.4.  Kpurepun npumenenus y4era XeJKHpPOBaHHUS

ObmectBo mpumenser o CBOEMY YCMOTPEHHIO pEIIEHHE WCIIO0Nb30BATE yder
XCIDKAPOBAHUSA K OTHOIICHHSIM XCIDKUPOBAHHS, TOJNBKO €CIH OHU COOTBETCTBYIOT BCEM
CJACIYIOIIUM KPUTEPHUSIM:

(a) maHHBIE oOTHOmEHMs XCIDKUPOBAaHUS BKIIOYAIOT TOJBKO KBaTHQUITPYEMBIE
HHCTPYMEHTBI XE€IKUPOBAHUS U KBaTU(DUITUPy€EMbIe 00 BEKTE XeIKUPOBAHHS;

(6) mHa pmary mawana nmapmbx OTHOINEHUH Xe/DKUpoBaHus y O6mecrsa HMeeTCs
hopmanuzoBanHoe pemrenue mo mx OTIPENCNICHAI0 U OOPMIICHHAS JOKYMEHTAIHS 110
HHUM, @ TakKe NOKYMEHTAITBHO 3abUKCHPOBaHHAS €Ib YIPABIEHHS PUCKAMH U CTPATErus
OCYIICCTBIIEHUS XEIKUPOBAaHUA. B  5Toii AOKYMEHTALWM JIOJDKHBI GBITH  yKa3aHbI
HUHCTPYMEHT X€IDKHPOBAHHUS, O0OBEKT XCIUKNPOBaHHS, OMHCAH XapaKTep XeIKHpPyEeMOTO
PUCKa M TO, KaKHUM 06pa3oM opraHuzaIs OymeT oLeHWBaTh, OTBeYarOT iu JlaHHBIE
OTHOIICHUS XEDKUPOBAHUS TPeOOBAHUSIM K s dexTuBHOCTH XCIDKUPOBaHUS (BKJIIOYAs
aHaIIM3 HCTOYHUKOB He3(P(HEKTHBHOCTH XC/KUPOBaHUS M IOOXOMBI K OINpPEHENeHHUIO
K03 dunreHTa X€IDKUPOBAHUS);

(B)  mamHBIEe OTHOMmIEHHSs XCIUKHPOBAHHS OTBEYAIOT BCEM CIIEHYIOLIUM TpeOOBaHUsIM K
s dexTuBHOCTH XEIDKAPOBAHUS:

(i) Mexny oGwbexToM XC/DKUPOBAaHHUS U HHCTPYMEHTOM XCIDKUPOBaHHUs CYILIECTBYET
OKOHOMUYECKAs B3aHMOCBSI3b;

(i)  daxrop kpemuTHOTO PHCKa HE OKa3pIBAET NOMHUHUPYIOMIETO BIHSHUS HA U3MEHEHHS
CTOUMOCTH, O0YCIOBICHHBIE YKa3aHHOI SKOHOMHYECKOW B3aUMOCBS3EI0; U

(iii) Koa¢pdbunueHT XCIUKHPOBaHMS,  ONpPENENEHHBIH  1is JAaHHBIX  OTHOIICHHUI
XCIUKMPOBAHUS, OTPAXKa€T COOTHOLICHHE MEXIY KOJIMYECTBEHHBIM OOBEMOM OOGBEKTa
X€IPKUPOBaHUS, GaKTHUECKU XEIDKMPYEMBIM OpraHH3alyeil, i KOMMIeCTBE HHEIM 00BeEMOM
MHCTPYMEHTa  Xe[DKUPOBAHHUS,  (haKTHUECKH HCToIb3yeMbIM  OOmmiectBoM s
XCIUKMPOBaHHS yKa3aHHOTO KOJNMYECTBEHHOIO 0GheMa 00BEKTA XeIKHPOBAHUS. Onnaxko
TIpH  ONPENENCHHN IO YCMOTPEHHUIO OOmecTBa naHHBIX OTHOMIEHHI] HE clenyer
[IpPUHAMATh B pacyeT aucOaianc MEXAY BECOBBIMH KO3(h(DUIUEHTAMH 06BeKTa

X€IDKMPOBAHUS (BHE 3aBHCHMOCTH OT TOTO, TPU3HAHA OHA MIIM HET), BCIIEZICTBHE KOTOPOA
B OTYETHOCTH MOXeET OBITh OTpa)keH PE3yJIbTAT, HE COOTBETCTBYIOIIMH Nemy ydera
XCIDKUPOBAHUS.

O6mecTBo npumenser CI€AYIOIME THUIILI OTHOLICHHE XEIKUPOBAHUS;

1) XCIDKHUPOBaHUE CIIpaBEJIMBOI CTOMMOCTHU.: XCIDKHUPYETCs NOTEHIHAJIbHOE H3MEHEHHE
CIIpaBEeqJINBOMA CTOUMOCTH IIPU3HAHHOI'O adKTHBa nuiu 06513aTeJIBCTBa, 60
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(2) XemXHpoBaHHE NEHENKHEIX MOTOKOR: XC[OKUPYETCsl TOTEHLUAIBHOE H3MEHEHHe
BEIIMIHMHBL  EHEXHBIX IOTOKOB, KOTOPOE O0YCIIOBIICHO ~ OTIpe/ieIeHHBIM PHCKOM,
CBASAHHBIM CO BCEM NMPHU3HAHHBIM aKTHBOM HITH 06S3aTeNIbCTBOM 6o €ro KOMIIOHEHTOM
(HampuMep, Bce WM HEKOTOpble OyIylWe MpPONEHTHBIE BBILIATEL IO JOJICOBOMY
MHCTPYMEHTY C IEPEMEHHOH CTaBKoif) wmu c BBICOKOBEPOSATHONW POTHO3UPYEMOi
OTiepanueid, ¥ MOXeT OKa3aTh BAMIHHE Ha IPUOBLTE WIH YOBITOK.

XG,H)KI/IpOBaHI/Ie BaJIFOTHOTO PHUCKaA IIO0 TBEpAOMY AOTOBOPHOMY O6$I3aTeJ'II)CTBy MOXET
YYUTBIBATHCS JIHOO Kak XCIKUPOBAaHUE CIIpaBeqIMBOM CTOMMOCTH, JIHOO Kak
XCIKHPOBAHHUE JIEHEKHBIX IOTOKOB.

OZnUH MHCTPYMEHT XeIKHPOBAHHS MOXKET GLITh onpenesneH no ycmorpenuro O6miecTsa B
Ka9CeCTBE MHCTPYMEHTA XeIDKUPOBAHHsS Goliee YeM OHOTO BHIA PHUCKOB IIPH YCIOBHH
Y€TKOro ONMpENeNeHUs] NaHHOTO0 WHCTPYMEHTa XCIDKUPOBAHUSA U YETKOTO OIpe/eleHHs
MOSUIUH 10 DPa3slUYHBIM PHUCKAM B KAYeCTBE OODBEKTOR XEeIDKUPOBAaHUA. YKa3aHHbBIE
OOBEKTBI XeKHPOBAHUS MOTYT OTHOCHTBCS K Pa3HBIM OTHOIIECHUSAM XeIKUPOBAHHS.

Ecin oTHOmIeHHs xemxupoBanus ICPECTAIOT OTBEYaTh TPeGOBaHUIO 06 >(deKTHBHOCTH
XCIUKMpPOBaHHsl, CBSI3aHHOMY C KO3((HIUEHTOM XC[DKMPOBAHWS, HO NPU 3TOM LEJb
YUPABICHUS PHCKOM TPUMEHHTENLHO K JaHHBIM ONPENIETICHHBIM 10 YCMOTPEHHIO
OGmectBa oTHOmEHHIM XCIUKMPOBAHMSL  OCTAaeTCSl HEM3MEHHOM, OBILECTBO IOMIKHO
CKOPPCKTHPOBaTh  KOO(QGUUMEHT  XeIKUPOBAaHHUS 110 YKa3aHHBIM  OTHOILEHHUSM
XCIDKMPOBaHUs TaKUM 00pa3oM, YTOGHI OHM BHOBH OTBEYANH KPUTEPHUSIM MPUMEHEHUS
y4JerTa XeIKUpPOBaHUI.

Kosppuyuenm xedncuposanus - COOTHOIICHHE MEXOYy KOJHYECTBEHHBIM OOBEMOM
MHCTPYMEHTa XCJDKUPOBAaHHS M KOJMYECTBEHHBIM 00BEMOM OOBEKTa XeIDKUPOBaHHUS,
OIIPeNeIIEMOE Ha OCHOBE MX OTHOCUTEIBHBIX BECOB.

O heKTHBHOCTD XeMKUPOBaHUST — 5To CTCIICHb, B KOTOPOH HM3MEHEHHs CIPaBeIMBO
CTOMMOCTH WK JICHEXHBIX TOTOKOB HHCTPYMEHTA X€DKMPOBAHHS KOMITCHCHPYIOT
M3MCHEHUS CIPABENNUBON CTOMMOCTH HIIM JEHEXHBIX MOTOKOB OGBLEKTa XeIDKUPOBaHUS
(HampuMep, Korma o0OBEKTOM XCIDKNPOBAHUSL  SABNISACTCS. PHMCKOBBIM  KOMITOHEHT,
COOTBETCTBYIOIMM H3MEHEHMEM CIPaBEeIIHBOM CTOMMOCTH FLIH JCHEXHBIX TIOTOKOB
MHCTpYMEHTa SIBIAETCS HM3MEHEHHe, OOYCIOBIEHHOE 3THUM XEIKUPYEMBIM DPHCKOM).
Hes¢dextusrocTs xemuuposanus — sto CTCIICHB, B KOTOPO¥ W3MEHEHHMsS CIpaBEeNTHBOM
CTONMOCTH HJIM NIEHEXKHBIX MOTOKOB HHCTPYMEHTA XCIDKUPOBaHUsl MPEBEIIAIOT JTHOO
OKa3bIBAIOTCS MEHBILIE COOTBETCTBYIOIINX H3MEHEHMI 110 0OBEKTY XeIKHPOBAHHS.

Ha nary onpenenenus mo COOCTBEHHOMY YCMOTPCHHIO OTHOLIEHMH XEIKMPOBAHHS, a
BIIOCJICACTBUM — Ha TMOCTOSHHOMY ocHoBe, QOOmiecTBO AHATU3UPYET HCTOUYHHUKH
Heah hekTUBHOCTH XEIDKUPOBAHMS, KOTOPBIE, KaK 0XKHIASTCH, OyIyT OKa3bIBaTh BIHSHHE
Ha JIaHHBIC OTHOILICHHS XEIDKUPOBAHHS B TEUCHHUE CpOKa uX CyIIeCTBOBaHUSA. J[aHHBIH
aHaJIM3 SIBJISIETCS OCHOBOM, Ha Koropor OO6IIecTBO oreHuBaeT BBITIOJIHEHHE TPeOOBAaHMI K
s dexTrBHOCTH XEJDKUPOBAHUSI.

O6miecTBo poBozUT OLICHKY 5 (QEKTUBHOCTH [0 COCTOSHHIO Ha KXY OTYETHYIO ATy
MHOO  BCENCTBHE 3HAYUTENBHOTO H3MEHEHIS 00OCTOATENBCTB, MOBNMSIBLUIETO Ha
BBINONTHEHHE TPeGOBaHul B YacT 3hdeKTUBHOCTH XEIDKUPOBAHHUS, B 3aBUCUMOCTH OT
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TOro, Kakoe M3 STHX COOBITMH IpPOM30MIET paHbire. JlaHHAS OLEHKA CBI3aHA C
OXXHIaHUSIMH OTHOCHTENIBHO 5()DEKTUBHOCTH XEHKUPOBAHUS U TIO3TOMY SIBIIIETCSI TOJIBKO
IIEPCIIEKTUBHOM.

Hacrosimas IlonuTuka ympasienue puckamu HpencTaBiseT co6oil OCHOBHOMN HCTOUHMK
MH(MOPMAIIMH /TSI OLIEHKH TOTO, OTBEYAIOT I OTHOIICHHUS XCIDKAPOBAHUS TPeOOBAHUAM K
5(Q(QEKTUBHOCTH  XeIKUPOBAHHSL. Ympasnenueckas wuHpOpMmamus (Wi aHanm3),
HCIIONB3yeMas Ul Leed NMPUHATHSA PELIeHHH, MOXET OBITh HMCIONb30BaHA KaK OCHOBA
AN TOrO, 4YTOOBI OIEHHTh, OTBEYAIOT JIA OTHOLICHHUS XeIDKHPOBAHUS TPeOOBAHUSIM K
3((PEKTUBHOCTH X€IKAPOBAHHSI.

OO6wiecTBO HCTIONB3yeT MO CBOEMY YCMOTpPEHHUIO TaKOW METOA, KOTOPHIM BBIABISET
YMECTHBIC ~ XapaKT€PUCTHKM  OTHOLIEHUH  XE[KUPOBAHHA, BKIOYAS HCTOYHHKH
HeI(P(HEKTUBHOCTH XeIDKUPOBAHMS. B 3aBHCHMOCTH OT 3THX (haKTOpoB HpHMEHSEMBIi
METOJ MOXKET IPEACTABIATE COOOM Ka4ECTBEHHYIO MIIN KOJIMUECTBEHHYIO OLICHKY.

Ecny uMeoT MecTo M3MeHeHHs B 06CTOSTENbCTBAX, KOTOpEIE OKAa3bIBAIOT BIIMSHUE HA
9 (EKTHBHOCTD XeIKMPOBaHUA, TO OBIIECTBO MOXET H3MEHUTH METOJ], C TIOMOIILIO
KOTOPOTO OHO OIEHMBAET COOTBETCTBHE OTHOIICHMH XeDKUPOBAHHS TPeGOBAHMSAM K
3 GEKTUBHOCTH XeIKUPOBAHUS, YTOOEI YAOCTOBEPUTECSI, YTO OH MO-IPSKHEMY OTPAKAET
SHAUUMBIC  XapaKTEPUCTUKU  OTHOIIEHUH  Xe/DKUPOBAaHMS, BKIIOYasS  HCTOYHHKH
HEed(D(EKTUBHOCTH X€KHPOBAHHS.

1.5. Kpurepun npexpamenns yuera XeAKHPOBAHHS

OO611ecTBO MEPCIIEKTUBHO TIpeKpaIaeT YYET XeIKUPOBAaHUS, TOJBKO KOTJA OTHOIICHUS
XeIDKUPOBaHUs (JIUOO YacTh OTHOIICHMIA XEIKUPOBAHHU) EPECTAIOT OTBEYATh KPUTEPHIM
NpUMEHEHUS y4veTa. JlaHHOe TpeGOBaHHE MPUMEHSETCS, B TOM 4HCIE, B ciydasx
MCTEICHUS CPOKA NEHCTBHS MHCTPYMEHTA XeIKMPOBAHHS MM IIPOIAXKH, IIpEeKpaieHus
WM WCIIOJHEHUA OTOTO MHCTpyMeHTa. /[lna 1memedl naHHOTo TpeGoBaHWs 3aMeHa
MHCTPYMEHTA XCIDKMPOBAHMSA IPYI'MM MHCTPYMEHTOM XEIKMPOBAHHMS WU KOHTPAareHToB
0 HEMYy, WM €ro MpOJIOHTallMs HEe CYMTAIOTCS HCTCYCHHEM €ro CpOKa WK
IPEKPAIICHAEM €r0 JSHCTBUS, €CIU TaKHe 3aMeHa WM MPOJIOHTAIHS YKa3aHBI B COCTaBe
AOKYMEHTAJIBHO O(QOPMIEHHOH LeNd OpraHW3alih II0 YOPaBIIEHUIO pUCKaMH U
COOTBETCTBYIOT €.
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ITpunoxenue Ne 4
K Ilonutuke ynpasnenus puckamu

XapakTep pucKoB, 06532 TeJbHbIX K PACKPBITHIO B KOHCOJIHAHPOBAHHOI
¢bunancoBoii oTaeTHOCTH MC DO

KpexuTnpiii puck — puck Ttoro, uro y ObectBa mo ¢unancosomy HHCTPYMEHTY
BO3HHKAaeT (MHAHCOBBIN YOLITOK BCIENCTBHE HEUCTIONIHEHHsT 00s3aHHOCTEN NpyToii
CTOPOHBI (KOHTpareHra). Ilpouenypa ouenkn KpemutHOro pPHCKa KOHTpareHTra
npuseneHa B IIpunoxxenun 2 x [Tonutike YIIPaBIIEHUS PUCKAMUY.

Puck amkBMgHOCTH — pHCK TOro, 4to y OOmecTBa BOZHHMKHYT CIIOKHOCTH pu
BBIMOJIHEHUH  OOSI3aHHOCTEM, CBS3aHHBEIX C (GHUHAHCOBBIMU 00s3aTensCcTBaMH,
TIPEAIOIAralOIMMH OCYIIECTBICHUE PACUETOB [EHEKHBIMHU CPEACTBAMH WJIM HHBLIMHU
(HUHAHCOBBIMHE aKTHBAMH.

PeiHounwlil pHek - puck TOTo, HTO CHpaBejNuBas CTOMMOCTh (DPUHAHCOBOIO
HHCTPYMEHTa WU OyIyIIHe IOTOKU IEHEKHBIX CPENCTB 10 HeMy OyayT KosiebaThbes
13-32 U3MEHEHUM PBIHOYHBIX IIeH. PEIHOYHEIIR PHCK BKIIFOYaeT B ce6s TpU BHIa pHCKa:
NIPOLEHTHBIH PUCK, BATIOTHBIH PHUCK, IPOYH#H LIEHOBOU PUCK.

IlponenTHbiii puck - PHUCK TOro, HTO CIpaBe[IHBas CTOMMOCTh (DPHHAHCOBOI'O
HMHCTPYMEHTa WM OyAyIine IOTOKH JNEeHEXKHBIX CPEACTB MO HEMy OynyT Kose6aThCs
13-32 U3MEHEHUH PHIHOYHBIX IPOIEHTHEIX CTABOK (KaK NpaBUJIO OTHOCHTCS K OIIEHKE
PHUCKa OTHOCUTENBHO (PHHAHCOBOTO UHCTPYMEHTA [0 IJIaBAOIIEHN CTaBKe).

Bayoraelii pack — puck TOro, HTO CHpaBeANUBas CTOMMOCTh (DHMHAHCOBOIO
HMHCTPYMEHTa WM OyAyIIHe IOTOKH JEeHEKHBIX CpeICTB 1m0 HeMy OyayT kosiebaThes
13-32 N3MEHEHUH BATIOTHBIX KYPCOB.

IlenoBoii puck — puck TOro, HTO cHpaBelIMBas CTOHMOCTh (PHHAHCOBOTO
HHCTPYMEHTA WK OyIyIlIHe IOTOKH IeHEXHBIX CPEACTB 1O HeMy OynyT Kose6aThcs
M3-32 H3MEHEHHH pBIHOYHBIX LeH (32 HCKIIOYeHHeM T€, KOTOpPBIE CBS3aHBI C
TIPOLEHTHBIM PUCKOM HIIH BATIOTHBIM PHCKOM) BHE 3aBHCHMOCTH OT TOI'0, BBI3BaHBI JIA
OTH W3MEHEHHS (aKTOpaMH, KOTOpbIe XapaKTCPHBI TONBKO JJIsI KOHKPETHOTO
(QUHAHCOBOrO HMHCTPYMEHTa WM ero OMHTEHTa, WM (aKTOpamu, OKa3BIBAIOLIUMU
BIIMSIHUC HA BCE aHAJOIMYHbIE ()MHAHCOBEIE HHCTPYMEHTBI, 0OpaIlaroliiecs Ha phIHKeE.
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